FEBRUARY 18, 2009
The REGULAR meeting of the CIP DEDICATED SALES TAX OVERSIGHT COMMITTEE was held in the conference room on the 2nd floor of City Hall on the 18th day of February, 2009, as specified by advance public notice with a properly prepared agenda stating the subject matter or tatters to be discussed at said meeting.  Said notice and minutes are kept on file in the office of the Finance Director, Chickasha, Oklahoma.  Chairman Chris Mosley called the meeting to order at 4:31 p.m.

PRESENT:


Chris Mosley, Chairman





Eleanor Edmondson, Member





Carol Howell, Member 





Charlie Burruss, Member





Mark Stallbaumer, Member





Larry Shelton, City Manager





Gina Snedeker, Finance Director

ABSENT:


Morris Blakes, Member





Tom Posey, Member





Rick Johnston, Member

ITEM 2. 


Approve minutes of May 21, 2008 meeting.

Motion by Howell, second by Burruss to approve minutes of the May 21, 2008 meeting.  The motion carried unanimously.  

ITEM 3.  
General discussion and overview on city finances, and the FY 2008-09 Budget. 
Larry Shelton opened the meeting with the Monthly Revenue and Expenditure Report for the Dedicated Sales Tax Fund.  Shelton explained that we are very cautious on the City’s spending even though revenue totals are slowly at an increase.   He spoke on how dependent we are on the Sales Tax revenue.  

There was discussion on the unemployment rates in Grady County and other surrounding counties and how the recession is affecting the Chickasha area.  
Shelton took the CIP-DST Board Members through the FY 2008-2009 Budget of maintenance and operations for each line item.  

Under operational contracts it was noted the Sports Park debt fund would be completed in about four years.  

The last phase of the CDBG Grant for Ada Sipuel was in place.  
Mr. Shelton said that there wasn’t a lot to report on, but that the City would take it slow and cautious on all areas of spending.  

ITEM 4.  


General Discussion 

The meeting continued with more general conversation on issues such as the replacement of guardrails, sewer line expansions at the Airport, the City’s annual overlay program and other budgeted projects.
ITEM 5. 


Motion to Adjourn.
Motion by Edmondson, second by Stallbaumer to adjourn the meeting.  The motion carried unanimously. 
The meeting adjourned at 5:33 p.m. 

/s/ Gina L. Snedeker

     Finance Director 
